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Cut Up the Cards? 
When credit card debt gets out of hand, the first step toward eliminating the 
debt that is touted by some financial gurus is to cut up the credit card. While 
this may have an emotional benefit, destroying a credit card accomplishes 
nothing. 

●​ The credit card account does not go away. 
●​ The account balance is not reduced. 
●​ Before the credit card expiration date you will be issued new cards. 

Paying off credit card debt, or any other type of debt, is best accomplished 
by: 

1.​ creating a payoff plan that you can afford, and 
2.​ sticking to the plan to completion. 

When paying off a large credit card balance, take the actual card out of your 
wallet (real, digital or mobile) and put it in a safe place. After the balance is 
paid off, retrieve the card from its hiding place. 

When you resume using the card, keep it a convenience by managing your 
usage of the card with You Need A Cash Plan’s four-step method. 
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